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HOBOCTU NNOWALKMH

NOCHEOHWE
COBbITUA

XW3Hb HA NNOWALKE WOET CBOMM YEPELOM: AUBUOEHAbI,
HOBOCTW, COBbITUA, OBBABJIIEHNA, HOBbBIE BA, DOPMUPOBAHUA
oY — PEAKO KOTAA BO3HUKAIOT C/TOXXHOCTU C TEM, YTOBbI
HABPATb JECATOK-APYIOW CAMbIX UHTEPECHbIX COBbITUN ANd
HALIETO 0630PA. BOT U CEMYAC TAKOW NPOBJIEMbI HE BO3HUKIO;
YNOMWHAEM N KPATKO AHATUSUPYEM CAMOE WHTEPECHOE U3
TOr0, YTO YCNEJIO MPOU30MUTU 3A MOCNEAHUE ABE HELENW.

HOBbIW BA:
INCHANGE

HOBBbIW BA:
ANbPAKOM

R-I-G B NYBJIIMYHOM
PEECTPE +
YBEJINYEHUE DY

Ha4yHEM Haw 0630p cpa3y c HOBbIX BA; B 3TOT pa3 nx 6b1J10 pOBHO ABa, U NEPBbLIN
HaBepHsAKa nonpobyeT NpobUTbCA B YNCNO NNLEPOB NNoWanKkn. YnpaBnswouwero
3aBcergartauv nnowaakm 3HalT O4eHb M O4E€Hb XOPOLWO: OH 3aCiyXun

yBaXeHune u HenpepekaeMbil aBTOPUTET Ha NOCTY PYKOBOAUTENSA

— UMeHHO 3ToT BA M ero cepBuc oH cymen npeBpaTuTb U3 "Hynesoro"
cTapTtana B oauH 13 ny4yuwmnx (ecnu He ny4wmnmn') obMeHHUK pyHeTa, nocne 4ero
npopnan ero HoBbIM BnagenbuamM. Tenepb EBreHMM cTpeMmMTCA NOBTOPUTL OA-
HaXabl NPONAEHHbIA NYTb C HOBbIM MPOEKTOM — TOXe obMeHHUKOM. llpaBaa, B
OT/IN4ME OT NEPBOMN NOMNbITKU, CaM CEPBUC YXe cyu,ecTByeT n paboTaeT, cpej-
cTBa 6yayT npmBnekaTbCc B OCHOBHOM Ha peK/flaMy U, YaCTUYHO, Ha NOMNOJZIHEHUE
pe3epBoOB. NHTEpPECHO, YTO OT MeNKMUxX NanwmKoB Ynpasnawouwmm "otmaxHynca",
cpa3y BbiICTaBUB PO3HUYHYIO LLEHY Ha gonu B pa3mepe 70 ponnapoB — AeNCTBU-
TeNnbHO, "KOPUAOPHLIX" CNEeKYNAHTOB Takas CYMMa MOXeT M OTAYFHYTb. Tak unu
MHa4ve, ecqim NoONy4Yniocb OANH pa3, NO4YeMY He 0J/1KHO NONYYNTLCA BO BTOPOU?
Xpoem c HeTepneHueM nonofiHeHUsa cpenu bBA, nmewWwKUX BbicWNU penTmHr "A"!

BTopos HOBMYOK, KOHEYHO, HAMHOIO MEHbILE NEPBOr0: HE TOJILKO MO pa3Mepy
®Y, Hon no Mmacwtabam geaTenbHOoCTU. Ho He Tak f,@aBHO Ha CTpaHMLUax Hawero
n3gaHna Mbl YXe npegnonaranmn, 4To Takme BA MoryT ObITb HU4YTb HE MEHEE UH-
TepecHbl, 4eM "ruraHThol". 34eCcb — OTHOCUTENIbHO CKPOMHbIN DY, NOKa fOCTaTOu-
HO CKPOMHbIe nnaHbl (OTKPbITUE TOYKUN OKa3aHUA "KOMNbIOTEPHLIX" YCNYr B OA4-
HOM U3 opPpnanvH-MarasmHoOB), HO 3aTO YNPaBNAWLWEro COBCEM HENb3A Ha3BaTb
HOBMYKOM Ha nnouwapke, a n uHpopMauMoOHHasa NoaaepxkKa NnannKoB Noka
BMoJ&IHE Ha HEMNJIOXOM YpoBHe. B obuweM, BbIrNagnT BCE AOCTAaTOYHO MHTEPECHO:
KaKk cnepcrteue, YnpaBnawoWwmMm 4OoCTaTOYHO BbiIcTpo cobpan HYXHYlo and paboTsl
cCymMMmy. Tenepb Aeno 3a ManbiM: onpaBaaTb BO3/IOXEHHbIe HagexXAabl M HanaaguTb
cTabunbHylo yBepeHHYylo paboTy.

MHOrme nanwmKmM A,OCTAaTOYHO CKENTUYECKN OTHOCATCA K 3TOMY BA: HEBEpPOATHO
pa3ayTbin Y, nonHoe oTcyTCcTBUE BUAMMOIo 6usHeca, KOTOpbliv MOT Obl Npu-
HOCUTb pealibHbi 40X0[, 3aTO Tenepb BOT NYONNUYHbIN peecTp... YNpaBasaowmnmn
obewan npepoctaBuUTb MHPOPMALMIO O KAKOM-TO peanbHOM 6buaHece, HO B Kaye-
CTBe OHOro 6bl1 NpenogHecéH canT c TpeMa poTkaMm Kupnmdeun (Bpopae Kak, nx
NMPOU3BOACTBO) M NOJIHbIM OTCYTCTBMEM flaXe KOHTAaKTHOU nHdopmauumn. Mol go
nocnepHero HageeMmcs, YTo 3a 3TUM BA CTOUT XOTb YTO-HNUOBYAb HacTosAWweEe, HO
noka, K coXxasneHuto, COBeplweHHO HeNoxoxe, 4Tobbl 3To ObINO Tak. He cnuwkom
340poBO, 4To Nnogob6Hbie BA npucyTcTBYIOT B Ny6/IMMHOM peecTpe, HO caenaTtb C
3TUM HUYEro Henb34.
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YBEJINYEHUE PY
B WEB DEALER

METAHWS
B IOTATPO

[MEPBbIE PE3YJIBTAThI
KPEOWUTHBIX AYOUTOB

3ABEPLUEHUE
POPMUPOBAHUA
dY OPEN UNION
BUSINESS

N HABOOHEHWE

TUWWNHA B "BT"

HOBOCTU NNOWALKMH

Kak pa3 ToT cny4yaun, korga cnenyeTt B o4epeaHoOn pa3 HanoOMHUTb, YTO CMUCOK
HOBOCTEWN Mbl COCTaAB/IAEM BOBCE HE MO CTEMNEHU UX BaXHOCTU. YBenunvyeHue dY B

, HaBepHoe, 6bII0 OJHUM U3 CaMbIX OXMAaeMbiX coOObITUM Ha Nnowaake
3a nocnengHve Hepenn u gaxe Mecsubl, U BOT OHO, HakoHel, Nnpon3owsno. HoBbin
pa3Mmep ®Y 6bin 06bABNEH B pa3Mepe 1,4 MnH. pybneun, n 6ykBanbHO 3a HECKOJ1b-
KO LHen oH 6bin cpopMmpoBaH 6e3 manoro Ha 99%! YanBntenbHbIV pe3ynbTar,
pPaBHbIX KOTOPOMY 3a BCl0 UCTOPMUIO Niowankm 6bi10 He Tak X MHoro! YT1o X, noka
nanwmkm atoro bA nmeloT Maccy NnoBoA0B Afig TOro, 4ToObl Bocxuwatbcsa pabo-
ToM YnpaBnawuwero — 6yaet 340poBo, ecnu Tak 6ygeT u B 6yaywem. Mo kpanHewu
Mepe, npeanocbioK aAnsa obpaTHOro noka HaUuTM He ypaé€TcA, Aaxe ecnm nocTa-
BUTb nepepn coboun Takylo Lenb.

Ynpasnawouwumn OrArpo — paBHbIM-A,aBHO HeaKTUBHOIo BA — BApPYr BCMOMHWI, 4TO
3TOT caMbin BAy Hero ecTb. A ewe, cyasa no BCeMy, eMy O4€Hb-04Y€Hb HYXHbl A,€Hb-
rm. MHoro n cpo4Ho. Ha Topru 6bino BeibpoweHo easa nn He 1007% ponen aToro

BA nopg armpon "ToproBnu ogexnon', Ho 6ykBanbHO Yepe3 napy AHEeN BEKTOP
U3MEHWUNICSA, N TeNnepb Mbl CAbILNM YXE O KaKOM-TO Cyrnep-npoeKkTe ¢ Mera-nocelua-
€MOCTblo, KOTOPbIM HYXHO CpO4YHO NnpuobpecTun. Co CTOPOHDLI CKNaabiBaeTcsa oly-
WeHue, YTo YrpaBnaWMnN yXXe He 3HaeT 4To Obl ele Takoro npuayMmaTtb, 4TOObI
npogatb HAKOHEL, 3TU 40NN U NONYYNTb AeHbrn; 6ynem BepuTb, 4HTO BCE 3TU He-
nocnejgoBaTefibHble AEUCTBUA — BCETO NIULWb CNIeACTBME OTCYTCTBUA CEPbE3HOTO
onbiTa, HO NMNOKa 3TO AefnaTb O4eHb HENPOCTO, ropa3ao npouie NOBEPUTL B TO, 4TO
M HanMcaHo BblWwe: YNpaBnsawoweMy npocTo HYXHbl LeéHbIM — CPOYHO, MHOTO U Ji0-
6bIM cnoco6oM. CooTBEeTCTBEHHO, NpUobpeTeHME 3TUX A0NTIEN MOXET OKa3aTbCH
BEeCbMa PUCKOBAHHOMN 3aTEEWN...

0 caMux ayauTax Mbl €le HanuweM 4YyTb no3xe, B pybpuke "Hawnm HoBocTU'", noka
Xe NNIlb OTMEeTUM TOT PaKT, YTO HECKONbKO BA ycnenn nponTu KpeauTHbIN ayauT
M Nony4YnTb "mpoBepeHHble" peuTuHru. KpeauTtHboin penTuHr "A" no pesynbratam
nposepku nony4ymnu takme bA, kak Web Dealer, MVDTrade, ®eHukc, DepositBA,
Anbdakom, X System, PSI, G-invest, Eno's Fund, PAYCON, Tim Taler. PenTtuuHr "AB"
6bin npucBoeH rpynne bAimes n TT-center. Nogpo6bHee 06 3TOM MOXHO y3HaTb Ha

®Y atoro BA 6611 chopMMpoBaH 3a Mecsl, HO 3aTO C OTJINYHbLIM pe3ynbTaToM: 60-
nee 99,9% nonewu 6b110 BbIKyNNeHO nanwmkamu. lMotpsacawowmm ypoBeHb 40BepUs
3TUX caMbiX NanWMKOB 0693aTeNbHO A0JIXXEH COOTBETCTBYOWMM 06pa3oM oKy-
NMTbca adppeKTUBHOM paboTom YnpaBnswowero — 3Toro U noxenaem B camoe 6num-
Xanwee BpemMsa. [Toka xe bypeT yMecTHee noxenaTtb YnpaBAalowWeMy NepexmTb
OYMNCTBO CTUXUN: HABEPHOE, KaXAblX B Kypce, Kaknx MacwtaboB HENPUATHOCTU
cenyac npoucxonat B Komcomonbcke-Ha-AMype (roe n npoxuBaet [laBen), a
TakXe ApYrux ropogax permoHa — ero CBoAKM o cUMTyauun B ropope, KoTopble OH
pa3MelaeT Ha , Bceé bonblue HaNOMUHAIT CBOAKWN C PpOHTA N CNNOWb
COCTOSIT U3 YXaACHbIX CHAMKOB 3aTONJIeHHOro ropofa. PaayeT 1o, 4YTo KBapTmpa
Ynpasnsawuero atoro bBA HaxoanTcsa Ha BOCbMOM 3Taxe :)

B ckopoM BpeMeHU NpUAETCA onpenenaTbcsa ¢ AedPOoNTHLIM CTaTYCOM 3TOMO HEKOT-
[a JocTaTo4YHo nonynsapHoro BA: Bugnmoun paboTbl, AUBUAEHAOB, PaBHO KakK U
MHPopMaLuumM OT caMoro YnpaBnawwero, HeT yxe gaBHbIM-gaBHO. Kakoe-To Bpe-
MSA TaKoe COCTOsAHUE CBA3blBaM C TPAAULMOHHbIM NEPEPbLIBOM B EBPOMNENCKUX
¢yT60NbHBLIX NepBeHcTBax (HANOMHUM, YNpaBnaoWnUm 3aHMMaeTcsa cTaBkaMm Ha
CNOPT), HO N1eTO 3aKOHYMITIOCb, YEMMNUMUOHATbLl HA4Yalnucb, a BO3 U HbiHe TaM. Jloba-
BUM K 3TOMY 1 TO, YTO NPOLWbIM NEeTOM Takon npobnemMbl He BO3HUKNO 1 BA paboTan
haxe B 3TO BpeMa roga, UuHagexnabl, n 6e3 Toro He cnmwkom 6onbwne, npogonxar
TadaThb...
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YBENMTUYEHWNE DY Cnbunpckunmn VltIBECTMLI,I/IOHHbIM ,U,OMVB ocoboM npencTaBleHNN He HyXaaeTcs:
Ynpasnawwmm 3Toro BA (peanbHbIX, @ HE HOMUHaNbHbIN) OTIIMYHO N3BECTEH obuie-
B BA CUO CTBEHHOCTM MO BnevaTnawwWmM pesynbratamM bA 3kCy, KOTOPbIN YBepeHHO paboTa-

eT YXe Ha NpoTAXeHNN MHorux neT. Hosbi BA 6b151 co3aH B paMKax 3afgyMaHHOM
pecTpYKTYpu3aLuum — 4yepes Kakoe-To BpeMA OH A0N1XeH "nmornotuTtb" cTapbin BA.
Tenepb Xe B HEM NpoucxoauT yBenndyeHue Oy, kotopbii o6bABNEH B pa3Mepe Bce-
ro nuwb 30 Tbica4 pybnen, ogHako ecTb BCe OCHOBaHUA nonaraTtb, 4TO 3TO Aaneko
He nocnepgHee yBennyeHne ®doHpa. Ecnu HoBbin BA 6ypeT paboTaTb xoTsa 6bl BMo-
NOBUHY Tak Xe 340poBo, Kak IKCy, Mbl MOSTYHYUM €LlLE OANH OYEHb N O4EeHb NpuBne-
KaTeNbHbIM MHCTPYMEHT Ha Nnnouwagake.

3ABEPLUEHUE YnpaBnswwu 3asBun o TOM, YTO HeaaBHUe AnBuaeHabl 6611 B 3TOM BA nocnen-
HUMU, a 4OoNU 6yAYT BblKynaTbCs Y NavlMKOB No HOMMHany. Kak Bcerga, UcnbiThl-
PABOTbI BA GPROFIT BaeM CMellaHHble YyYBCTBa: C O4HOMN CTOPOHbI BCeraa Xanko, koraa bA npekpa-

waetT cBow paboTy, ocobeHHO Korga c HUM cBsi3biBaNn onpeaenéHHble HagexXxabl;
C OPYrON CTOPOHbI, O4€Hb MPUATHO, YTO OH [leflaeT 3TO YeCTHO, BblKynasa AoNny
namnimKoB No cnpaBenIMBOMN LLEHE — TOU Xe, Mo KOTOPOW Npoucxoauna ux npo-
naxa. YTo x, YnpaBnsawowmm nokasan ceba c caMoun ny4wem CTOPOHbI, U eCnn OH
Korna-nn6o BepHETCA Ha nNnolwanky — eMy 3aTo 3a4TéTtca. Ecnu xe HeT — noxena-
eMyna4ym B 6usHece, NycTb flaXe OH He byaeT HUKakK cBA3aH ¢ WebMoney.

BoT Takon oka3anacb AecsATKa caMbiX UHTEPECHbIX COObITUN Ha Nnouwaake. U3
NecATU HOBOCTEN K — rpy6o roBops — '""MIoOXUM" Mbl MOXEM OTHECTU BCETO TPU:
Hennoxoe Havyano oceHu. XAEM CTOJIb Xe NO3UTUBHOIO NPOAOXEHUA U CTONb Xe
XOpolero HacTpoeHnsa nanuwmkos!

(C) Rainer / 15.09.2013

MHeHMne agMnHucTpauum XypHana
MOXEeT He coBMagaTb C MHEHUEM
aBTopa cTaTbu

Y3HAW BOJ1bLLE HA BCPOCKETRU
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TOMN-BXO[:
MIYYIWLAA MOKYMNKA
HA NMITOLWAIOKE

WHTEPECHYIO UOEIO NOACKA3AN NOJIb30BATEJIb LOOPYMA] C HUKOM PKPR —
3AYTO EMY OTPOMHOE CNACUBO. A UAES 3AKTIOYAETCA B TOM, YTOBbI NOMbI-
TATbCA MPOAHANTIU3UPOBATb OCHOBHbIE AKTUBHbBIE BEA HA MPEAMET LENIECOO-
EPA3HOCTU BXOOA B HUX HA TEKYWMN MOMEHT BPEMEHW. APYTUMWU CNNOBAMMU,
Mbl NOMPOBYEM NOAYMATb HAL TEM, NPUOBPETEHUE DONEN KAKUX BA NPAMO
CEroaHA MOXET OKA3ATbCA OT/IMMHOU UOEEMN.

Nepepn TeM, Kak Bbl, Hall yBaXaeMbl YUTaTeNb, NPOAONIXNTE YTEHUE, 3aNOMHUTE, MNOXanyuncra,
OAHY Bellb. 3aNOMHNTE HACTONIbKO XOPOoLWoO, YTo6bl OHa He Bbixoaunay Bac n3 ronoBbl 40 caMOro
KOHL,a CTaTbMu.

He cnepyeT npsaAMo cen4vyac UATU Ha Topru durypupymwimx B o63ope BA n 3atapmBaTbCca UX A0NAMU
Ha nocnepgHue KpoBHbie. HM B KoeM cny4yae! AHanmanpymnte nupopmMaumnio CaMOCTOATENbHO, AenanTe
cob6cTBEHHbIE BbIBOAbI, NPUHUMaNTe cob6CcTBEeHHble peweHns. CerogHAWHWM MaTepuman MOXeT CTaTb
Aona Bac nopacka3koum TOro, B KAKOM HanpaB/IEHUN Ny4lle Ha4aTb 3TOT aHaNn3, HO HU B KOEM cliy4yae
He O0NXEeH CTAHOBUTbCA coBeTOM. Jllo6on BA MoxeT B nio6on MOMEHT npekpaTuUTb paboTy, fonu nio-
6oro BA MoryT ctpeMutenbHo u 6e3 npefynpexneHusa ynacTb B LeHe, BOX0AHOCTb ntob6oro A MmoxeT
B 060N MOMEHT KapAMUHaNbHO U3MEHUTbCA. [la M HaWKM OoLeHKN caMu nNo cebe BynyT ABNATbLCA A,0-
CTaTO4YHO CYOBEKTUBHbBIMU: cOrnacuTecb, 4OCTAaTOYHO C/IOXHO HAXOANTb KakKne-To HeONnpPoBEpPXU-
Mble foKka3aTtenbcTtBa pocTta (unm, Haob6opoT, NageHnn) LeH — BCE 3TO He 6onee 4YeM MHEeHMe.

Baw aBTOp MCKpeHHEe HajeeTca Ha TO, YTO nepepn NOKYNKou Kakux-nnb6o noneun Bol BCE Xe nogymae-
Te CBOEN rofloBow, BeAb UMEHHO OHa HaxoAUTCA Ha Bawux nnevyax, TaM xe, rge M oTBeTCTBEHHOCTb
3a coBepliaeMbie NOCTYNKW.

Kaxabih N3 aTUX napaMeTpoOB Mbl OLLEHUM MO WKane oT -5 go +5. CoorBeTcTBEHHO, "-5" ByneT 03-
Ha4yaTb HAUXYAWWUN NPOTrHO3, paKTNUYeCcKoe OTCYTCTBUE NepcnekTus, a "+5" — bnectawme nep-
cCnekTuBbl pocTa/yaepxaHusa noka3satenen. Hambonee MHTepecHbIe cllydan CONPOBOANM KOMMEH-
TapusaMmn, a B KOHLE — NPUBELEM UTOTOBYIO Tabnuuy. PasymeeTtcs, B Hen He 6ypeT nedonTHbIX,
HeaKTUBHbIX U 3aBEeLOMO COBEPIIEHHO HENHTEepPECHbIX BA (B KOoTopbIX 6yayT ogHu "Hynn" n koneba-
HUA BpPAL NN MOXHO NpeanonaraTb).

Mony4aeTcs, YTO CNEKYNATUBHYIO OLLEHKY CO 3HAaKOM "+" MOXHO YynTaTb Kak '"'ueHa Ha gonu 6ygeT
pactn', a co 3HakoM "-" — napaTb. UHBECTULMOHHAA OLEeHKA — TOYHO TakK xe, "+" — 6yneT pacTu,
"-" —B6ypneTt nagaTtb. Honb 6yaeT o3HavyaTb, YTO NageHue Unun pocT HeE NPOrHO3UPYIOTCA.

Ha nepBblY pa3 Mbl NOAPOGHO paccMOoTpUM NUb 14 nupepoB YapTa, a Takxe 5 BA ¢ caMbiM XyA UM
pe3ynbtaToM. Ecnun xe cerogHAwWHNMM MaTtepuan 6yneTt nHTepeceH Yyntatenam (He 3abypgbTe BbicKa-
3aTtbcda Ha Gopyme!), MOXHO ByaeT He TONbKO MHorga NnyénmkoBaTb OOHOBNEHHbLIM PENTUHT, HO U
pacwupuTb Yncno noapobHo aHannsnpyembix bA.
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UTak, Ton-14:

BHe BCAKMX COMHEHUN, LeHa Ha Jonun 3atoro BA gonxHa pacTu — B 3TOM CMbICJTI€ UCKJTIOYNTENBHO NpPWU-
BNeKaTeNlbHOU Uaeeun CTaHOBUTCA NpnobpeTeHne Aonem Nno HOMMUHany B paMkax popmMmmpoBaHusa DY.
Ho paxe nopoxe HOMMHAaNa NokKynka gosien He ctaHeT PUHAHCOBbIM CaMOYBUNCTBOM: YBeNNYeHUe
dY HaBepHsAKa He nocneaHee, 6yaeT waHc n "ycpeaHnTbca', nnpopgatb gopoxe. NHBeCTULMOHHAA
npuBneKaTeNnbHOCTb TakXe B nopsaake: bA AsBHO Hauenuncsa Ha Jonryto ysepeHHyto paborty, pe3ynb-
TaTbl KOTOPOU pa3o4yapoBaTb HE O,O0XHbI.

LleHbl Ha gponun aTtoro bA 6yayT pacTtu, U, ckopee Bcero, He oaunH Mecsl U aaxe He oauH roa. Cneky-
NATUBHYIO NPUBNEeKaTeNbHOCTb cnegoBano 6bl oueHUTb HA "+5", HO N3-3a BbLICOKOM CTOMMOCTU A,0-
Nnen NX INKBUAHOCTb OCTaBNAET XenaTb iydwero: 6bIcTpo NpoAaTbh UX HE NONy4YUTCcsa. HEMHOro cHu-
XaeM. Hy a uuBecTnynMoHHasa npmBnekKkaTenbHOCTb — 6 €3 KOMMEHTapueB, BCE NPOCTO OT/INYHO.

Mpanywee ysenmndeHue ®Y ax B 10 pa3 1 Bo3MoXHas NnybnMYHOCTb — 3TO CNeKYNAHTCKME +5, 4To
Ha3biBaeTcH, "6e3 BapnaHTOB". BKycHee npocTo He npuayMaTb. Hy a ¢ TOYKN 3pEeHUSA UHBECTULUMN,
YnpaBnawweMy eué KOoHe4YHo NpeacTouT AoKa3aTb, YTO OH YMeeT 3acTaBnaTb paboTaTb n 6onblmne
DEeHbrn, HO COMHEeBaTbCA B NepcneKkTUBax, HaBepHoe, NoOBOAAa HeT.

Mbl yXxe Bnpenu, Kak gonu atoro bA BaneTtenun B ueHe 40 coBepweHHO HeBoobpa3umbixX 4x. TOHATHO,
YTO NMPUYMHOMN TOMY BbIIO YBennyeHmne Y, Ho, KaXeTCH, M NOoC/ie HEro TEHAEHLUNA NPOAONIXNTCSA,
TeM bonee 4YTo KakKUX-TO MacCUBHbLIX NakKeToB ANda npoaaxuny Ynpasnsiouwero He 6ynet. MoxeT 6bITb,
nnaHka B 4X yXe U oKaxXeTca HeAoCcAraeMomn, Ho To, YTO Toprmn 6ynyT UATU Bbilue HOMUHaNa — Co-
MHEHWUIO HE NoaNeXUT. NIHBeCTULMOHHAA NpuUBJieKaTeSIbHOCTb Bhille cpegHero: HeT NpPpUYuH gnsa
TOro, 4yto6bl ¢ 3TUM BA BAPYTr YTO-TO CNYYUNOCH.

Pasmep ®Y sTtoro BA Man HacToONbKO, YTO HE OCTAETCHA HUKAKUX COMHEHUWN: yBenuvyeHusa oY 6yayT,

N, CKopee Bcero, He ogHo, gaxe ecnu oHo 6ypget B 10 pa3 — oTcloga v NOBbIWEHHbIN UHTEPEC ANs
cnekynsaHToB. bbino 6bl +5, HO Tekywasa ueHa [,OCTaTO4YHO Bennka, 4To, 0gHaKo, He MelWwaeT OLLEeHUTb
3TOT UHTepec B +3. Hy a ¢ TOYKN 3peHnNa MHBECTOpa XOpolwune OoT3biBbl, KOTOPbIe 3acnyxunBaeT BA,
roBOPAT O BO3MOXHO HEMJOXUX NnepcnekTneax.

deHUKc, nnpaBpa, Bo3poxaaerca us nenna. Ecnu ysennyeHme ®Y nencTtBUTENbHO COCTOUTCA B
TEeYEeHUN HECKONIbKNUX MecsLLeB — aBToOMaTU4YeCcKn +3 gna cnekynaHToB. Hy a aBTopuTteTa Ynpasnsio-
ero v oTnn4yHblie pekoMmeHpgauum B suage bA MVDTrade — 31o +3 n ana nHBeCTOpPOB. Xopolas To4ka
BXoja.

LleHbl Ha gonun aToro BA no-npexHeMy ocTalTCcsA O4eHb HE,00LEHEHHbIMU. B HEKOTOpPOM cTENEHU
3To 06yCcnoBNeHO ABHbIM XeNnaHUeM BbINTU OLHOIO U3 KPYMNHbIX UHBECTOPOB, HO OH BCE BbIXOAUT-
BbIXOAWUT, @ BbINTU He MOXeT. Kak TONbKO OH NepecTaHeT caepxmBaTb Toprmn (a paHo UM No3gHO
3TO NPOU3OMNAET), Mbl MOXEM YBUAETb CTOMMOCTb J0NIEN, B pa3bl MPEBbIWAOLLYI0 CEMOAHALWHIOW.
Hy a 3@ OTIMYHYI0 J,OXOO4HOCTb U XOpolune NnepcnekTuBbl MOCTaBUM MHBECTOPCKUE +2.

BA npuwén Bcepb€3 MHAAONTO — 3TO BUAHO. Jla, KpyrnHble NakKeTbl MOKa €Wwe MOXHO KynnuTb Y Ynpas-
nawwero no 3x, HO X 0OCTanoCcb COBCEM HEMHOTO. Korga oHM 3akKoH4YaTCs, CAepXMBaTb LeHbl byaeTt
He4yeMy, a C OTZINYHOMN AOXOAHOCTbIO UX POCT He 3acTaBuUT cebsa xaaTb. Bnpo4yeM, 3To noka ckopee
OONrocpo4yHas nepcnekTuBa, HO focTtaTo4yHasa ansa +3. UHBecTopcKaa NpuBneKaTenbHOCTb ONMcaHa
B NepBOM NpennoXxeHun: bA npuwen Bcepbe3 U HAQONTO.

07



|'_‘| SHARE

Ne 4 2 KONOHKA PEAOAKTOPA

BA npuwén Bcepb€3 MHaA[ONro — 3TO BUAHO. [la, KpYNHble NakeTbl MNOKa elWwe MOXHO KynuTb 'y YnpasB-
nawwero no 3x, Ho X 0CTalloCcb COBCEM HEMHOTO. Korpa oHn 3akKkoH4YaTCs, CAEPXMUBaATb LLeHbl byaeTt
He4yeMy, a C OT/INYHON AOXOOHOCTbIO X POCT He 3acTaBUT ceba xaaTb. Bnpo4emM, aTo noka ckopee
JONrocpo4yHas nepcrnekTuBa, HO gocTtaTo4yHasa anga +3. UHBecTopcKaa NpuBneKaTeNbHOCTb ONMcaHa
B NepBOM NpeanoXxeHun: BA npuwen Bcepb€3 U HAZONTO.

PocT LeH Ha J,oNn 3TOro rMraHTa MOXHoO npepnonaratb, HO BpeMa OT BPeMeHM 3TOMY MewalT ""cTa-
pble" nanwmKn, KoTopblie J,aBHO OKYNUIMN CTOMMOCTb loNeN N Tenepb nepebuBaloT 3adABKU caMoOro
YnpaBnawwero. CNoXHO cka3aTb, CKOJIbKO UX — 3TUX NAaULNKOB — U CKONbKO Y HUX A,0/1eN, MO3TOMY
cnekynaTUBHasA oueHKa 6ypeT ocTopoxHon. Hy a UHBeCTULMOHHaA — TYT 6e3 KoMMeHTapueB, Ta-
ko BA ponxeH paboTaTb Aonrue rogbl, NPUHOCA KPYMNHbIM MHBECTOPAM UCKNIOYUTENBHO NMPUATHbIE
aMouun.

BA paboTaeT HecMOTpSA Ha cocTossHME ToproB. OHU Kakoe-To BpeMsa Ha3apg obiiv oTOpoleHbl MOYTU
0,0 HOMMHana, HoO NocleaHne HECKOJIbKO MecALLEB NPOUCXOANT aKTUBHOE BOCCTAHOBJ/IEHUE NpPeX-
HUX No3uunn. Ecnu Bc€ ByaeT Xopolwo, TOPrun A0JNXHbl BEPHYTbCA K OTMeTKe "YnpaBnawwero' — 3x.
A To n Bbille, Y4UTbIBAA XOpoLWYylo A0X0AHOCTb. NHBECcTOpaM Xe BHYlWaeT Hagexabl npuHuun "Mocb-
ka naet, ChoH — naéeTt": yBepeHHasa paboTta BA Ha NPOTAXEHUN HECKONbKMX KBAapTalloB HECMOTPS
Ha TOPrM roBOpUT O TOM, YTO AN YnpaBnsawuwero uMeHHo paboTta nepBuU4Ha, a He NpoAaXwu JoNeu n
TOoprun. Bnpoyem, orpaHMYMMCH OCTOPOXHOM OLLEHKOMN +2, Y4UTbIBAsi HEBbICOKUN PEUTUHT BA.

LLeHbl Ha J,ONX CMOKOMHO PacTyT N3 MecsLla B MecAl,. MacwTabbl 3TOro pocta, KOHEYHO, He KakK B
Mikle$oft Finance, Ho, kaxeTcs, ona +2 ero BNoJjiHe A0CTaTO4YHO. [N MHBECTOpPOB 3TOT BA MOXeT
ObITb ewWwe 6onee npuBnekKaTenbHOM ""MULIEHBLIO" : CBOIO COCTOATENIbBHOCTb YNPaBAfaWMA YXe BNONHE
hoKa3an n Bpsaa I YTO-TO CNOCOBHO N3MEHUTbL 61aronony4YHyo KapTuHy B 3ToM BA. lMocTy4yum no

nepesy.

LLeHbl Ha J,ONX CMOKOMHO PacTyT N3 MecALla B MecAl,. MacwTabbl 3TOro pocta, KOHEYHO, He KakK B
Mikle$oft Finance, Ho, kaxeTcs, ona +2 ero BNoJjiHe J0CTaTO4YHO. [ MHBECTOpPOB 3TOT BA MOXeT
ObITb ewWwe 6onee npuBnekKaTenbHOM ""MULIEHBLID" : CBOIO COCTOATENIbBHOCTb YNPaBAfaWMA YXe BNONHE
hoKa3an v Bpsaa I YTO-TO CNOCOBHO N3MEHUTbL B1aronony4Hyo KapTuHy B 3ToM BA. lMocTy4yum no

nepesy.

Ewe oauH BA, 4Ybn J,0NU BbIFNAOAT cnerka HeJooueHeHHbIMU 1, BO3MOXHO, ByayT pacTtu. 3ToT BA-
6nn3Hey WMPayCash HaBepHsika nonpobyeT NnOBTOPUTb ero cyabby ecnu He oaUH-B-OAUH, TO Kak-
TO o4YeHb Noxoxe. [loceMy nh UHBeCTOpPCKaA NpuBfieKkaTeNbHOCTb — Ha YPOBHE.

Noka B 3TOM BA BC€ ckopee nnoxo, 4eMm xopowo. CepBuUC faBHbIM-AaBHO He paboTaeT, guBupeHb
XOTb U pacnpenensainTcs, HO HEMOHATHO C KaKMUX ,OX0OA0B, NPEeKPaTUTbCA 3TO BCE MOXET B Nlobon
MOMEHT. HM 0 KakKuxX AONroCpoOYHbIX paayXHbIX MPOrHO3ax peyb He NAET. AnA cnekynsaHTa BXop4, B
3T1oT BA npu nobbIX packnagax cmeptu nonobeH: ecnu Bce 6ypeT Nnoxo, 4ONU ynaayT B LeHe, ecnum
BCE OypeT xopowo, To YNpaBnsawwmMn HaBepHaAKa Ha4HET caM NpogaBaTb 40/IM, @ C HUM TAraTbCA —
caMum noHuMaeTe...
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02| KLOP @ DJB: -4/-3

HepnaBHee o6HyneHMe YnpaBnawLULero, oTcyTcTBMe BUAUMOro 6usHeca (He cymTas ToM Xe KpeauT-
HOW aKTUBHOCTM), Booble cTpaHHOCTb 3Toro bA 3acTaBnseT NnpeanloXUTb UHBECTOPAM AiepXaTbCAa
OT Hero noganblue. A L,eHbl, C TEX OTMETOK, Ha KOTOPbIX HaXOA4ATCA CEerogHA, MOryT ABUraTbCs TOMb-
KO B OLJHOM HanpaB/ieHUN — BHU3S.

% GCB24.COM: -5/-3

HaM yXxe HepaBHO NokKa3anu, Kya MOryT 6biTb OTNpaB/ieHbl TOPru aToro BA, NpNYEM He UCKIIDYEHO,
yTo caMuM YnpasnawwuM. MNokynatb gonmno 11-12 ponnapoB 3a WTYKY = BbIKUHYTb fleHbI'M Ha Be-
Tep, B 11060 MOMEHT OHU MOTYT Ha4yaTb cTonTb 10 fonnapoB n HUXe. Hy a UHBECTULMOHHAA Npu-
B/leKaTeNbHOCTb NOA YAAaPOM NMMPaMUAOCTPOUTENbHOW AEATENBbHOCTU YNPaBAaWero; BCE, KOHeY-
HO, €elLE MOXET 3aKOHYNTbCA 6B1aronony4YHo, HO MHOIo N1 Bbl 3HaeTe NUpaMna, KOTOpble MPUBOAUIU
K 6naronony4yHoMy nucxoay?

04| SWMC: -5/-5

Kak yxe MHoOro pa3 6b1710 B UCTOPUK 3TOMO N APYrux BA YnpaBsnsaiouwemn, nocne npopax fofen no og-
HOW L,eHe, OHU Ha4YMHaloT npoaaBaTbcsa no 6onee HM3Kkom ("akuma!"), noToM no euweé 6onee HU3KOMN
("pacnpopgaxa!"), a noTOM NpOCTO NepecTalT BbiNJla4nBaTbCA ANBUAEHAbI NO4 NO3YHIoM "Hajoe-
510 KOPMUTb AlapMoenoB". Pa3a Tpu-4yeTbipe nanwmkm BA rpynnbl sairos Ha aTu rpabnu yxe BctaBa-
NN, N eCTb OlLYLEHNE, YTO OHU BbINKN faneko He nocneaHMMU. CaMoyBMINCTBO Kak Ana cnekynsaHTa,
Tak U AN UHBecTopa.

05[*BT": -5/-5
3pecbyxe npegnedontHoe COCTOAHUE: B no6on MOMEHT L,eHbl MOTYT CMUKMNPOBATb OO0 KOMNMee4HblX.

0 ceeTnoM (Mnu BoobLLe XOTb KaKOM-HUOYAb) 6yayu,eM aToro BA roBopuTb TakXe He MPUXOANTCA:
KaK MOXHO 3TO AgenaThb, KOrga gaXxe HacToAlWero — n To Het?

BOT TAKAA1 KAPTUHA. B BUAE TABJTUHKU
OHA BYAET BbITMALETb CAEAQYIOWWM OBPA30OM

[ o = e nybAnY- CNEeRYNA- HMHBECTH- e
e - ‘flﬂ ] = =
a =] ~| HOCTE~| umm|v| umn|v| ot
l. 1.cua, HeT + A |
[ ] 1 MikleSoft finance na +3 |
.. 1 PROGRESSINVEST AB HeT +5 +2 |
.. 1 Web Dealer B na +4 +3
[ 5 PIN HeT +3 +3
.. 5 @EHMKC - HeT +3 13 | +6
.. 5 PRFK Systems B Her +4 2 | 4
[ ] 5 FWMC & company AB oa +3 +3 +6
.: 5 WMPayCash A +2 4. | +0
5 WMALL AB na +2 + +6
. |
] 11 FXFUND B - £ +2 5
.. 11 Eno's fund AB HEeT +2 +3 +5
-. 11 InChange.ru BC na +0 +5 +5
.. 11 PayTech B aa +2 +3 +5
[ ]
[
| 39 WMC.SU BC HeT -2 -3 | -
.. 41 KLOP @ DJB ‘ :
.. 42 Gcb24.com
-l 43 SWMC BC
B 43 BT
L E A EE A EEEEEEEEEEE NN N
( E NN EEBEEEEEEEEEEEEEEEE D
n emé pa3 o6pau.|,aeM BHUMaHUe YntaTeneun: nepepg I'IOK)/I'IKOI‘/'I Kakux-nnbo p,oneﬁ oba3aTtenbHO
aHanU3npymnTe BCIO AOCTYNHYI MHOOPMALMIO, @ HE TONIbKO CY6beKTUBHbIE NPOrHO3bI!
I
(C) Rainer / 15.09.2013 ] [
MHeHWe agMMHUCTPauun XypHana [
MOXeT He coBnapatb C MHEHNEM ...

aBTOpa cTaThbM [ ] [ ]
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HALUI
HOBOCTW:

B NOCNEAHUX HECKOJIBKUX BbIMMYCKAX XYPHAJIA Mbl HE OCTAHABJIUBAJINCb HA
TOM, 4TO MPOUCXOANT B CAMUX NPOEKTAX I'PYMMbl SHARE* (B UX4YUNCNO, KCTA-
TWU, BXOAUT U CAMO U3JAHUE, YbU CTPAHWNLbI Bbl CENYAC YUTAETE), ABEJlb OHU
MPOAOJIKAIOT CBOE PA3BUTUE, HUYYTb HE 3AMEANASA EF0O TEMMA. UCNPABUM 3TO
HEBOJIbWOE YNYWEHWUE U PACCKAXEM BAM, HALLW YBAXAEMBIE YATATEJIU, 4TO
YCMENO NPOU30NTW B HALIEM C BAMU UH®OPMALMOHHOM NPOCTPAHCTBE 3A NO-
CNEAHEE BPEMA.

SHARERATING.RU

He cekpeT, 4To KpeauUTHaA akTUBHOCTbL YNpaBnfAWero Bcerga asnsgeTcsa oaHNUM U3 Kn4eBbiX pak-
TOpoB Npu oueHKe nwboro BA. locTaTo4yHO y6eanTbCca B TOM, 4TO YNpaBnaWNMMU CTPOUT KPEeAUT-
Hylo "nupamuay", Mn MOXHO CMeNo cTaBUTb KpecT Ha BA: B CKOPOM BpeMeHU ero XA4ET HEMUHYEMbIN
nedonT. laxe caMo HanM4me CyuwecTBeHHON KpeaNTHON aKTUBHOCTM MOXET rOBOPUTb O TOM, 4YTO
ana Ynpasnawuwero nnowapnka capitaller/shareholder — npocto oanH U3 cnoco6oB B34Tb Kpe-
OWUT nNog HN3KUN NPOLLEHT, NPUYEM K HEMY obpallaloTca UMEHHO Toraa, koraa obbi4Hble cpeacTBa
(Bpone KpegutHom bBupxu) yxe He noMmoratT. OnNATb Xe uMeeM cepbeé3Henwmnm ¢akTop pucka. Ha-
NPOTUB, eCNU YNpaBnawIWKMUMN HE TONbKO He ABnaeTca "nmpamupgocTtpouTteneM", a Boobue He nonb-
3yeTca (MNU NOYTU He NONb3YeTCA) KpeanTaMmn, 3TO MOXET FrOBOPUTb B NONb3Yy J,0/ITOBPEMEHHON
ctabunbHocTu ero BA: no KpanHen Mepe PUCK KPeaANUTHOro gegonTta eMy yXe He yrpoxaer.

CneunanbHO ANA 3TOro Ha PenTnHre 6611 BBEEH HOBbLIM MHOUKATOP: KPEAUTHOU aKTUBHOCTM.
OueHnBaeTCcsA OHa NO YXe NPUBbLIYHOW ANA KaxXaoro nocetmrtena wkane — ot "A" no "C", roe:

3To nonHoe (unn npakTmn4yecku nonHoe) OTCyYyTCTBMUE KpEJJ,VITHOl‘;I AdKTUBHOCTWU

KpeAUTHas akTUBHOCTb, He NpeacTaBnfawllas HUKakKom onacHocTU, 6e3 nepekpepuTa-
Lumn

KpeAnTHas akTUBHOCTb C HEONpeaenéHHOW CTEMEHbIO pUCKa, Nepuognyeckas nepekpe-
AuTaums

CYlWeCTBEeHHbIN PUCK, BbICOKAs aKTUBHOCTb, perynsapHas nepekpeantauus
KpUTM4Yeckas onacHocCTb, ABHaa "nupamuaga'" n/vnm orpoMHas genbta

CteneHb pucka gna kaxgporo bA onpepenaeTca COTpyAHMKaMM NnpoekTa, ogHako Hanbonee yecT-
Hble U OTKPbITbIE YNpaBnsawwme MMeloT BO3ZMOXHOCTb BOCMNOJSIb30BaTbCH YCHYFOVI, o) KOTOpOI?I Hnxe:

SHARERATING.RU

YecTHble YnpaBnsawowme ctabunbHbiX BA nMeloT BO3MOXHOCTb NoAaTbh 3aABKY Ha NPOBEPKY UX Kpe-
AUTHOro ctaTtyca. llocne aTon npoBepku nx BA 6yaeT npucBoeH COOTBETCTBYWOLWMUN CTATYC, HO HE
NMpPoOCTO cTaTyc, a C NoMeTKOU ""npoBepeH". Takad NoMeTKa Bcerga o3Ha4yaeT, 4To YnpaBnsawlwmm
NPOLWEN NOSIHbIN KPEAUTHBIN ayanUT, NPOBEAEHHbBIN COTPYAHMKOM MPOEKTa, N ero KpeauTHbIN cTa-
TYC ABNsieTCA He NpeanosioXeHUeM unu gonyweHmeM, a gokaszaHHbIM ¢akToM.

OTMEeTUM, YTO MHOTMe YnpaBnsawlme, KOTOPbIM HEYETOo CKPbIBATb, Y)Xe NPOLWAN 3TOT ayanT n nx bA
NPUCBOEHbl NOAXOAAUMNE KPEeOUTHbIE PENTUHTN.
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OcTaéTtca Tonbko Ao6aBUTb, YTO YCNyra noka npepocrtaBnsaeTca abconwTHO 6ecnnaTtHO U Nnpurna-
CUTb YNpaBnawWMUX He 3aTArMBaTb C NONTY4YEeHNUEM NMPOBEPEHHOTO BbICOKOTO KPEANTHOIO PENTUH-
ra: 3To BHe BCAKNX COMHEHUN 0,06aBUT AOBEPUSA CO CTOPOHbI NanIMNKOB.

EVENTS.WEBMONEY.RU

Tenepb rpynna npoektoB Share* npeacrtaBfieHa He TONbKO B ,
n , HO U B coymnanbHoun cetn Webmoney — "Events".

Hawun HOBOCTU, UHTEpPECHbIe COBbITUA, BaXHble COOOIWEHUA — BCE 3TO TENEepPb MOXHO Nofy4yaTb
He nokupana ctpaHul nobumon coucetn! Tenepb Bbl HE NPONYCTUTE HUYETO BAXHOIO B XU3HU
nnowankm — LnoanuceiBantecb] :)

SHAREFORUM.RU

ShareForum.ruun BA[Web Dealer] o6baBUNN 0 cTapTe COBMECTHOM akKLuMn, B paMKax KOTOpPOM
JOCTaTOYHO caenaTb NPOrHO3 L,eH Ha faonun atoro BA, 4yTo6bl Nnony4nTb 512 ero gonewn. Bcero ogHo
coobweHune, Bcero ogHa umdpa — n Nnpm3 MoXeT oka3zaTbcsA B Bawunx pykax! Hukakmx orpaHu4e-
HUN — NPUHATb Y4acTmne B akuum MoryT abconioTHO BCce, HE3aBMCUMO OT ONnbiTa, TUMNa aTTecTaTa,
BJl1-a, nona, Bo3pacTa n4yero 6bl To HM GbINO ApYyroro.

ChenanTte cBOM NPOrHo3 n nony4ynte 512 ponen BA — nakeT, KOTOPbIK HAa MOMEHT HAaNMMCaHUA 3TON
ctatbu ctouT 6onee 2000 pybnen! Coenatb 3TO MOXHO, Nnponaa no ccoinke: Chttp://shareforum.
ru/viewforum.php?f=2481]

SIMPLECHANGE.RU

06MeHHUK simplechange.ru c kaxabiM 4HEM CTaHOBUTCA BCE ny4vuwe ! MoMnuMo Bcerga oTNUYHbIX
KYpPCOB, NPOCTOro u 6bicTporo o6MeHa TUTYNbHbIX 3HakoB WebMoney n xopowunx pesepBoB, TaM
nosiBunachb u ele ogHa MalleHbKas, HO NPUATHAA AeTalb: KaXabll NOCEeTUTENb cCanTa O4AUH pa3 B
CYTKW MOXET NONy4YnUTb coBeplueHHO 6ecnnaTHbin 6oHYCc WebMoney Ha cBou Kolweneék.

Jlo6baBuM, 4TO Ha BOHYCbl pacnpoCcTpaHAeTCcsa U NapTHEPCKAA NporpamMMa: Korga KaXabih noceTun-
Tenb, NPUIIEAWNA Ha CAUT MMEeHHO No Bawew ccoinke, nony4aeT 60HYyc, Bbl ero Toxe nony4aete!

TaknMm obpa3oM, konee4dyku 6yayT cbinaTbca B Bal Kowenék Kaxabin AeHb, KaxXablh 4ac, gaxe Ho-
yblo, Korga Bbel cnuTe :)

Nony4nTb 60HYC U Y3HaTb nogpobHee o 6GOHYCHOM NporpaMMe MOXHO, MPONASA NO CChINKE:
CLSIMPLECHANGE.RU].

SHARERATING.RU

ToNbKO ONA HaWUX YUTaTeNnen, ToNbKo Ha CTpaHuuax Hawero napaHuna (Bol yaHann o6 aToM B YMC-
ne nepsBbix!) coobwaem, 4To B CKOPOM BpeMEHU Ha PEUTUHIe HAaYHET f,eNcTBOBAaTb aBToOMaTn4ye-
ckumn "poboT-akcnepTt". ITOT aKcnepT OyneT TOYHO TakKUM Xe, KaKMM ABNAITCA OCTalibHble COTPYA-
HUKWN NpoeKTa, C TOW NnWb pa3HnLUen, 4To aTo 6ygeTt poboT. OH OyaeT oueHMBaATb BCe UMewwmecs
BA, ncxoaa ns3 aHannsa o6bekTUBHbIX 06cToATEeNnbCTB, pakToB, UMPp. HMKakom NnpeaB3ATOCTH,
HNKaAaKOU HEODOBEKTUBHOCTMN, TONbKO LN pPbl. CBOU penTUHIK poboT-akcnepT 6yaeT cHabxaTb
NoApPO6HbLIMM KOMMEHTAPUAMN — KaKUe MMEHHO NoKa3aTeNn U Kak MMEHHO OH OL,eHWUN: HUKAKOoro
HepgonoHMMaHuA!

B HacToAIWMN MOMEHT 3aBeplIaeTCcA TeECTUPOBaHMe 3Toro ¢yHKLMOHaNa, u B CKOpPOM BpEMEHU €ro
CMOTYT yBUaeTb abconoTHO BCe noceTuTenn PentuHra!

WHTepecHO? byneT elweé nHTepecHee! OctaBamTecb Cc HaMu ;)
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CETOAHAWHAS "CNPABKA" HE CJIUILKOM CUJIbHO OTJIMYAETCA OT TOM, KOTOPYIO
Bbl, YBAXAEMbIA YUTATENIb, MOTNU BUAETb OBE HELENN HA3AL: U3MEHEHMUA,
KOHEYHO, ECTb, HO UX HE CTMWIKOM MHOTO. TEM HE MEHEE HA HEKOTOPbBIE U3 HUX
CTOUT OBPATUTb OCOBOE BHUMAHUE.

NMepep TeM, Kak Mbl MTOCMOTPUM Ha caMy "cnpaBKy", HaMOMHMM, YTO B HEN Mbl BbIYUCNAEM pealb-
HYI0 LOXOAHOCTb Aonen Beaywmnx BA nnowaaku. 1ns aToro Mbl BbibnpaeM nyyime U3 HUX: Te, KOTO-
pble UMET HENNOXNE PENTUHTUN U/ NNKU NYBAUYHBIN CTaTyYC, U MPU 3TOM PErYNsapHO BbinnadyneaioT
AVUBUOEHAbl HA NPOTAXEHUN J,0CTAaTOYHOro BpeMeHU. [ToToM Ang Kaxaoro BA Mbl BblYMCNISIEM, Ka-
KYI0 pealibHYI0 JOXOAHOCTb MPUHECET O Ha ero gonsd, 6yayy4m KynneHHom npsaMo cerogHa — no Ton
LeHe, KoTopas clioxXunacb Ha Toprax. PasymeeTcs, Mbl npegnonaraeM, 4YTo AuBuaeHAHas NnonnUTm-
ka B BA He U3MEeHNTCA U B HEM NMo-NpexHeMy 6yaeT BCE XOpoOLlO.

WTAK, TON-15:

= nyBamnu- . LeHa J0AW  OO0X0AHOCTE B

||# BA —_ = penmrL S —— M3M.—  MpUMeYaHHe
a® v| Hocti v | > (WMR)[~|  mecay |. -] L]
.l 1 PRFK Systems HEeT B+ 1,07 2,90% -0,26% * uenw [ ouenl
.. 2 imes-ms HeT B 386,40 2,69% * ueHbl [/ AMBbI
g 3 FWMC & Company AB 99,20 2,63%  0,03%

a'| 4 FXFUND 0,84 2,28%  0,00%

g"| 5 Tapkoff HeT B+ 0,01 2,22%  0,00%

g| 6 BAPetrname HeT B+ 3,59 217%  0,06%

a'| 7 psi weT | A+ 159,50 2,01%  0,00%

.: 8 PROGRESSINVEST HeT AB+ 82,56 1,97%  0,24% * ueHbl

®_| 9 Ccashinout.ru N e+ 340,30 1,85%  0,00%

= |10 "ZK" HeT B+ 0,02 1,68%  0,03%

B, 11 XSystem HeT B+ 4,30 1,50%  -0,12%

l. 12 Web Profit HeT B+ 3,90 1,47%  -0,34% * ueHb

. 13 Asuay - 1,47 1,47% L0,29% * uetio! / avebi
“g 14 Eno's Fund 1,28 1,46%  0,05%

“g 15 INTERKASSA 76,48 1,25%  -0,02%
adadsdsidisdssdsidiacsassssasissasssssssasssaanasns

B KOoTOpbIV pa3 pagyeMcs TOMY, YTO 3HaYeHUA OXOAHOCTU NNOEPOB CHU3UIUCL — KaK 6bl napajok-
caflbHO 3TO HM 3BYYano. CAMWKOM BbiCOKaA J,OXOAHOCTb BCEeraa iBNsgeTCcA NOBOAOB TPEBOXUTbCA:
€C/in OHa TakK BblCOKa, MOYEMY 0NN CTOAT TaK AEWEBO U UX HUKTO He nokynaeT? MoxeT 6biTb, B BA
yTo-TO HenapgHo? MoxeT, caM YnpaB ckuabiBaeT onan? A MOXeT U BOBCe AUBULEHAbI HE ABNAIOTCA
3apaboTaHHbIMK, @ NPOCTO pacnpenensiTCcsa C TeEX CPeACTB, KOTOpble MPUBiIeYeHbl NOCPEACTBOM
npopaxu gonen? Kaxablm U3 3STUX BapUaHTOB ABNAETCHA BECbMa N€CCUMUCTUYHDIM.

Tenepb Xe uMUopLI TUAEPOB HAaYNUHAT NpuobpeTaTh BCE 6onee agekBaTHbIN XapakKTep — 3TO OYEHb
XOopolo.

PRFK Systems npogonxaeT HaxoaonTbCA Ha NepBOM MeCTe, HO ero 4OXo4HOCTb onycTunacb HUXe
"ncuxonormnyeckoro 6apbepa” B 3%. MpU4NHON TOMY CTaIM M OTHOCUTENbHO HEBbLICOKUE AUBULEH-
Abl (ce30HHOCTL!), MHeKOTOpOEe ypopoXxaHmne camux gonen. OHU, 3TU caMble JONU, AONXHbI CTOUTb
ropasno gopoxe, Beab u bA obnapgaeT OTAMYHbLIMKM NOKa3aTeNsaMnU U penyTaumen, U GUBNLEHAbI
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06bl4HO HE TOIbKO O4€eHb XOPOIWN, HO U 6e3 COMHEHUA ABNAIOTCA pealibHbIMK J,0X040aMN KOMNaHUN;
HO B l@HHbI MOMEHT POCT LLeH CEPbE3HO CAEPXMUBAETCA KPYNHbIMU 3assBKaMu ciieBa OT Nanuim-
KOB, KOTOpble, BUAUMO, NpeAno4YnTaloT Ha JaHHOM 3Tane dukcupoBaTb Aoxoabl. IpopgonxaeTcs
3TO YXe A0CTaTO4YHO AaBHO, HO paHO UM NO34HO 3TO AOJIXHO NPEeKpaTUTbCA, U Torga, ckopee
BCEro, Mbl YBUAUM 0NN 3TOro BA oLLeHEeHHbIMU MO AOCTONHCTBY.

B NoxXoXas KapTUHa: 40NN CUIIbHO BbIPOC/IU B LLEHE, B TOM YMUCJIE M MOTOMY, YTO UX peann-
3aumqa YnpasnsawwmMm 6bina HEKOTOPOE BpeMa Ha3aj npekpalieHa. 1la u caMm guBugeHabl CHU3U-
NINCb — BUHON TOMY COBEPLIEHHO eCTECTBEHHAA NPUYNHA B BUAE OTNycKa YnpaBnawlero. YecTHo
roBops, CTPaHHO, YTO 3TN ANBULEHObl BOOOIWE eCcTb: B OTNYCKE nosiaraeTcs oTAbiXaTb,

a He ynpaBnaTb MHAHCOBbIMU NOTOKaMU. Ho YnpaBnfawwmn gaxe 6yayy4m B oTnycke He Nno3Bond-
eT cebe paccnabnatbca — B pe3ynbraTte, AaXe YYUTbIBaA CHUXEHNE AOXOLAHOCTU NOYTM HA Lenblin
NPOLEHT, BTOPOE MECTO.

B Cyl,ecTBEeHHbIN POCT J,OXOAHOCTU 06yCnoBfeH A0CTaTOYHO 3HAYUTENbHbIM
nageHueM LeH Ha gonu. lpegnonaraem, YTo nepepn ysenndyeHmem ®Y ax B 10 pa3 psag nanwmkos
npeano4Ynm saduKcupoBaTb MPUGHLINL N BbINTU U3 BA, YTO U NPUBENO K CHUXEHUIO pbiHKa. B gaH-
HOM crny4yae 3TO HeNb3A paccMaTpuBaTb Kak HeEraTUBHbIN G aKTOP — 3TO BMOJIHE eCTEeCTBEHHbIN
npouecc.

...B otnnymne ot BA , rne nageHve LeH Ha A0/11 He TONbKO 3aTAHYNOCb, HO U YXe HaYnHaeT
cnerka HactTopaXuBaTb. YXe Tak cpa3y U He cKaxXellb, A0 Kakoro "AHa'" oHW MOryT onycTUTbCA,
He roBops YXe 0 TOM, YTO COBEPLWEHHO HEMOHATHbLIMU OCTATCA NPUYUHBI 3TOTO ABNEeHUA. 0TMe-
TUM ONacCHOCTb NpnobpeTeHnsa ponen atoro bA Ha j,aHHOM 3aTane, HECMOTPSA Ha NPUNNYHYIO [0~
XOOHOCTb.

B oonuv gopoxawT un gopoxatT. Kak cnegcreue, nagaet nunagaet ux 4oxogHocTb. Cu-
Tyauuna B 3ToM bA HaynHaeT HanNnoMMHaTb Kflaccnyeckylo "6one3Hb" Tex bA, KoTopble N3 HOBUYKOB
nocTeneHHoO NpeBpaLwanTca B HaAEXHble MHCTPYMEHTbI, HakKanJauBasa n onpenenéHHbi aBToOpU-
TeT, naoBepue nanwmkos. Jlonn B Taknx BA Bcerga nnaHOMEpPHO pacTyT B LLeHe, XOTA NpaBuib-
Hee 6bIN0 6bl HANUCATb "BCE Gonblue LeHATca nanwmkammn'. Noka 4OXOAHOCTU BNOJIHE AoOcCTa-
TO4YHO gNna npebbiBaHua B Ton-15, Ho, He ucknw4eHo, 3ToT BA cMoOXeT Yyepe3 Kakoe-To BpeM4
npucoeauHNTbCA K "'rpaHgamM' nnowanku, KoTopblie Yyale BCero HaxoaaTcsa B CaMOM HM3Y ''cnpaB-
KN'" — nx ponm LeHsaTcsa 3a4acTylo CZIMWKOM BbICOKO.

HA HUX U OBPATUM BHUMAHMUE:

nyBamu- - LUEeHa A0M  A0XOAHOCTb B
# BA pEHTHHE H3M. NpUMEYaHHE
~| HocTt ~ - (WMR) | ~ mecay | .l - -
16 MikleSoft finance aa A 45400,00 1,24% 0,02%
17 PayTech aa 5+ 51,84 1,22% 0,01%
18 3nCy HEeT AB 20,48 1,18% 0,04%
19 Pavel and Co HET AB 160,00 1,17% 0,00%
20 Web Garant HeT B 1,70 1,15% 0,02%
21 WMPayCash aa At | 55,36 1,10% -0,05%
22 NIC.UA aa At 6,09 1,04% 0,00%
23 -=HKT=- aa AB 16,99 1,04% -0,04%
24 WMALL A AB+ 1160,00 0,98%
25 imes-avto HeT B+ 2,46 0,95% | * OMBMAOEHIDbI
26 Monex Capital aa - 31,57 0,93%
27 NVM HeT AB+ 129,99 0,77% -0,01%
28 Web Dealer na B+ 3,95 0,76% 0,12%
29 WM5S2 aa AB 136,96 0,69% 0,01%
30 Cashalot HeT AB 22,80 0,67% 0,01%
31 MVDTrade Het At 65,00 0,64% 0,22% * ueHm
32 PAYCON na AB+ 3,02 0,49% 0,01%
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3pecb BCE ,0CTAaTOYHO O6bIYHO M BYAHNYHO: BCe HAaXOAATCA TaM, rAie M HaXoAUNUCh ABe Hepenu
Ha3ag.

CUNbHO N3MEHUNCA NUWb NoKa3aTesnb , HO Mbl YXXe 06 3TOM Nnucanu 4YyThb Bbille, Korga
roeopunun o bA . Korgpa YnpaBnsawowum BepHETCA U3 OTNYCKa, HaBepHoOe, BCE BEPHETCHA Ha
Kpyru cBos.

OTMeTUM , roe 6bnaropgaps ycumnmam Ynpanswlwero gonam XoTa 6bl HEMHOIO CAYCTUNUCDH

B LeHe: Tenepb OHU YXe He B KOCMOCe, a... CKaxeM Tak, B ctpatocdepe. [l03TOMY AOXOAHOCTb
XOTb U BbipOC/la, HO BCE paBHO A0OCTaTO4YHa TONIbKO AN NnpepnocieaHero Mecta — nokynka gonewu
No TakMM LLEHaM NPoAo/IXaeT OcCTaBaTbCA AO0CTAaTOYHO 6eCcCMbICIeHHbIM 3aHATUEM. BOT 4TOo cnyya-
eTcsa ¢ BA, KOTOpbI LOCTONH BbiCOYaMNIIEro N3 BO3MOXHbIX penTuHra (A+), HO B KOTOPOM CJIUWIKOM
Mano fgonen HaxoamTca B cBo6oaHoM obpaweHnn. CobctBeHHO, UX Boobue CANWKOM Mano B 3TOM
BA — MO3TOMY N LLEHATCA OHM YXe CKOpee Kak papuTeT, HeXeNnn Kak UHBECTULUOHHbBIN UHCTPYMEHT
)

Mo Tpagnummn po6aBuM B "cnpaBKy" noka3zaTenb "ctabunbHocTN'" — 3TO TOT Nepmnoa BPEMEHM
(B AHAX), B Te4eHUn Kkotoporo BA ctabunbHo, To ecTb 6€3 cywecTBeHHbIX c60eB, BbiniavYynBaeT
avBunaeHabl.

NMPUBELEM TOM-20:

nyBnuny- WeHa JoNM  OOXO0AHOCTE B CTabMABHOCTB

# BA pEHTHHF 3 nox. +crab
*| HOCTE ~ - (WMR) | - Mecay | v (oHen) - ul
1 Psl HeT A+ 159,50 2,01% 1618 347
2 FWMC & Company na AB 99,20 2,63% 1092 306
3 BA Petrname HeT B+ 3,59 2,17% 1085 252
4 MikleSoft finance aa A 46400,00 1,24% 1904 257
5 Tapkoff HeT B+ 0,01 2,22% 944 224
6 INTERKASSA aa A+ 76,48 1,25% 1424 130
7 3ImCy HeT AB 20,48 1,18% 1329 168
8 PRFK Systems HeT B+ 1,07 2,90% 542 168
9 Pavel and Co HeT AB 160,00 1,17% 1294 162
10 Monex Capital Aa - 11,52 0,93% 1598 159
11 Cashinout.ru aa B+ 340,80 1,85% 205 159
12 -=HKT= aa AB 16,99 1,04% 1212 124
13 NVM HeT AB+ 129,99 0,77% 1600 131
14 PROGRESSINVEST HeT AB+ 82,56 1,97% 602 127
15 WM52 na AB 136,96 0,69% 1563 115
16 Cashalot HeTt AB 22,80 0,67% 1266 90
17 "ZK" HeT B+ 0,02 1,68% 473 85
18 NIC.UA na A+ 6,09 1,04% 741 82
19 imes-ms HeT B 36,40 2,69% Pl B4
20 FXFUND 22 0,84 2,28% 237 58

3TOT CNMNCOK KaK HENMb3A Ny4lle oTpaXaeT A0/IT0CPOYHYI0O MHBECTULMOHHYIO NPUBNEKATENbHOCTb
BA, Beab OH OTpaXxaeT KOMIMPOMMUCCHbIN BapMaHT MeXAY OOXOAHOCTbIO ONEN U HAJEXHOCTbIO ca-
Moro BA. Cornacutecb, 4YTo Korna BA 6e3 c6oeB paboTaeT yxe bonee Tbica4m gHen kpapy (a He-
KoTopble 1 Toro 6onblue!), ecTb OCHOBaAHUA CHUTATb, YTO €LLE Yepe3 TbiCAYY AHEW Mbl YBUAUM B
Tabnuue unoppy "2000" :)

B ka4yecTBe Hebonbworo "6oHyca" o6bpaTtuM BHUMaHMe Ha 060opoThbl Ny6nnYHbLIX BA. 3Ta undppa
oTpaxaeT To, CKONbKOo geHer "npowno" 4yepes BA 3a kKaneHAapHbIN Mecsil, CKOJIbKO X MOCTYNWUNO
Ha kowenbku bA n3eHe. KoHe4YHO, BO MHOIrMX bA PMHMNOTOKN NPOXOAAT Yepe3 NINYHbIe KOoWenbKkKun
Ynpasnfawwero; MMeHHO NO3TOMY HU3KMe undpbl HeNb349 CHUTATb HEraTUBHbLIM PakKTOPOM, NPOCTO
BA paboTaeT HECKONIbLKO MHa4ve. A BOT ecnn Undpbl [OCTAaTOYHO BbICOKN, 3TO JIMWHUK NJIOC K cTene-
HU goBepunsa XoTs Obl MPOCTO 3aCYET OTKPBLITOCTU, BEAb B oTNIM4Me OoT Nnu4HbIX WMID'oB 0 pa3smepe
noctynneHnn Ha WMID'bl BA Mbl MOXEM MOJNy4aTb NYBNUYHYIO MHGOPMALUIO.
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UTAK, NYBJINYHBIE BA MO OBBEMY NOCTYMJIEHUMK:

a® - - ny6.nmu- TR WEHa 4ONM  OOXOQHOCTBE  0BOpOThI
.: \»| Hoctd~) E E] (WMR) ~|  mecay |+/ (Toicau WM.}
®_| 1 INTERKASSA A 76,48 1,25%

sl 2 WMALL 1160,00 0,98% 375
:- 3 PpayTech 51,84 1,22% 292
at| 4 -=HKT= 16,99 1,04% 157
-: 5 Monex Capital 11,52 0,93% 98
Y 6 MikleSoft finance 46400,00 1,24% 78
:- 7 WM52 AB 136,96 0,69% 74
»"| 8 PAYCON AB+ 3,02 0,49% 49
.: 9 Cashinout.ru 340,30 1,85%
®_| 10 WMPayCash 55,36 1,10%

:. 11 NIC.UA 6,09 1,04%

.l 12 Web Dealer B+ 3,95 0,76%

.: 13 FWMC & Company | 99,20 2,63%

= | 14 FXFUND 0,84 2,28%

.I

[

[ |

Kaszanocb 6bl, BCE TOXe J,0CTAaTOYHO 06bIYHO U NpuBbIYHO: INTERKASSA "Bnepeaun nnaHeTbl Bcen"
c 06opoTOM B 2 M/TH. Ai0NINAapoB, BbiIcCOYEeHHble undpbl B BA "Omckon" rpynnbl — WMALL n HKT, oT-
nu4YHble nokasaTtenu Mikle$oft Finance n PAYCON. Ho oka3anocb 4,OCTAaTOYHO MHTEPECHO CpaB-
HUTb WMPayCash un PayTech: BJl nepBoro nosbiwe 6yneTt, Ho BOT No o6opoTaM BTOPOM HAMHOTO
onepexaet cBoero "6paTta-6nnsHeya"! KoHe4yHO, BCe Mbl TOMHUM O HEKOTOPbLIX Npobnemax B
WMPayCash, koTopble Bnocnencteun 6binm npeopgoneHsl, Ho o6opoT PayTech B no4Tn 300 ThicavY
JoNnnapoB — 3TO TO, YTO HYXHO OTMEeTUTb 06a3aTenbHO: o6MeHHUKKN 3Toro A He npocTo paboTa-
loT, a paboTawT, Kak roBopuTtca "oro-ro kak". byaeMm HageAaTbCcA, YTO Ha NanwmMKax aTo obcrtoa-
TEeNbCTBO CKaXeTcs HeNnocpeacTBeHHbIM 06pa3oM — B BUAE OT/INYHbIX LUBULEHAO0B; NO KpanHewu
Mepe npepnonaratb o6paTHOE NoOKa HET HXU Manenweun NPUYKnHbLI.

(C) Rainer / 15.09.2013

MHeHne agMnHucTpauum XypHana
MOXeT He coBnagaTb C MHEHUEM
aBTopa cTaTbw

EST. 2012

BGE MOTOLMWKIbI B ONHOM MECTE
VROOMROOM.RU
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3ABEPWIMTCA HALI CEFOQHAWHWMN BbINYCK YXE MPUBbIYHbLIM
"B3MA400M B bBYAYWEE": MONPOBYEM NPEACKA3ATb, KAKUE XE
HOBOCTU HAC OXWUIAKT B CAMOM BJIMXAMUILEM BYAYIEM. NJTOWALKA
BCETJA CNABUTCA CBOEN HENPEACKA3YEMOCTbIO — NOAABNAIOLWLEE
50JIbWWHCTBO HOBOCTEW CMPOTHO3UPOBATb OBbIYHO BbIBAET
HEBO3MOXHO — HO XOTH bbl ONEPEAHbIE AUBUAOEHAbI MOXHO
NMNOMNPOBOBATb NEPECYUTATD.

Ho nepBbIM J,€/TOM BCMTOMHUM O TOM COOBbITUN, KOTOPOE OXUAAETCH YXe AO0CTAaTOYHO A aBHO, a UMEH-
HO 00 yBenunyeHum @Y B PROGRESSINVEST. MNanwukam cnepyeT 3apaHee NPpUrotoBUTbLCA K 3TOMY
cobbITUIO, NOCKONbKY YBennyeHune 6ypget cpa3y B 10 pa3s nHeob6xo4MMO NNaHUpPOBaTb BO3MOXHOCTb
BblKyna HOMUHaNbHbIX gonen. HanoMHUM, 4TO Ha KaXAYylo Joo B nopTdene nanmka, oH NoayyYmT
BO3MOXHOCTb BbIKYNUTb ele 9 gponen no HOMMHanNbHouM ctonmocTun (B aToM BA oHa cocTaBnseT 1
ponnap). Ecnu ponn He 6yayT BbIKYNJI€Hbl, TO OHN OYAyT aBTOMaTU4YECKU YHUYTOXEHbDI, YTO ABNAET-
CA COBEPLWEHHO HexenaTeNbHbIM Kak gna BA, Tak u gnsa ero nanwnKoB.

YTO KacaeTca auBUAEHOOB, TO B NepBYI0O o4epenb OTMETUM KBapTalibHble AUBUAEHAbl B KPYMHbIX
Ny6nn4HbIX BA: UMEHHO UX C 0COGbLIM HETEpNeHUEM XAYT U MHBeCcTOopbl (MOCKONbKY CYMMbl TaM 06bIY-
HO GbIBaAlOT 3Ha4YUTENbHbIE), U cneKyNAHTbl (MOCKONbKY 3TO OT/INMHAA BO3MOXHOCTb ""mourpaTtb' Ha
Toprax: KynuTb 40NN, NONYYUTb OTAINYHbIE ANBULEHAObI, U TYT X€ UX NpoaaThb).

Takux BbINjiaT BO BTOPON MOSIOBUHE CEHTAOPSA A,0XHO ObITb TPU:
— /NIC.UA/

— /WMALL/

— /WMPayCash/

BepoAaTHO, BO BCceX TpéX cnydadaxX HUKaKUX 3agepxek ObITb HE LOIKXHO U naVIU.lMKM OOJIXHbI MONYYUTDb
cBon anBmnaeHabl B CPOK.

KpomMe 3Toro, Mbl oxmgaem obbl4HbIX Nepuoandecknx anBmnaeHnos B rpynne imes (npnénuantens-
HO exXegHeBHbIM rpaduk), B AsumiyH, IkCy n MVDTrade (KoTopble NPULAEPXMNBAIOTCA eXeHenenbHbIX
BbinnaT), a Takxe B "'ZK", PROGRESSINVEST, Web Profit, PSI, NVM n BA Petrname, B KOTOPbIX 4UBWU-
OeHAbl BbiNnla4yMnBalTCA HECKONbKO pexe (oT ABYX HeAenb A0 Mecsaua).

BypeM HapeATbCA, YTO BCe Te HOBOCTU, KOTOPbIe B paMKax 3TOM Hebonblown 3aMeTKu He 6binn npen-
cKa3aHbl, OKaXyTCs UCKITIOUYUTENbHO MO3NTUBHbLIMU U CBOAKY HOBOCTEWN B CleyoUeM BbilMyckKe Ha-
Wwero usgaHua Mbl 6yLeM YNTaTb C OT/IMYHLIM HACTPOEHMUEM :)

(C) Rainer / 15.09.2013

MHeHne agMnHucTpauum XypHana

MOXeT He coBnagaTb C MHEHMEM

aBTopa cTaTbu 1 6
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